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CERTIFICATE OF AMENDMENT TO THE
BY-LAWS OF LAKE COLONY APARTMENTS III, INC.

I HEREBY CERTIFY that the Amendment attached as Exhibit "1t
to this Certificate was duly adopted as Amendment to the By-laws
of Lake Colony Apartmen},-s II1I,

DATED this 42

Inc.

day of W/% ’

LAKE COLONY APARTMENTS III,

19957

INC.

BY IAW'S NOT RECORDED.

By:
regrdent

Attest: é’q«w Y%W

Witress Sﬁcretary
(SEAL)
STATE OF FLORIDA )
) ss
COUNTY OF PALM BEACH )

BEFORE ME persopally ap; red ~ '
the President and , Secretary, of Lake
Colony Apartments , Inc., produced ‘
and ag identification or are personally
known to me to be the individuals who executed the™foregoing -
{i8trument and acknowledged to and before me that they executed .
such instrument as President and Secretary of the Association
with due and regular corporate authority, and that said

instrument is the free act and deed of the Association.

) WITNESS my hand and official seal this
, 199 A

Notary Publlc
This instrument prepared by:
David A. Core, Esquire

day of

State of Florxida at Larg

My Commission Expires:31 ls,qs

v MATH
r A0 ﬁSEAIf),y Paoie "s"*g o fiege

ST. JOHN, KING & DICKER . xy Gomm: EXEs Sa0s11
500 Australian Avenue So., Suite 600 L

West Palm Beach, Florida 33401

(561) 655-8994

CIERK'S MEMO;THIS DOCUMENT IS BEING RECORDED PER CUS’KJMER REQUEST .

10623101, amd

l HEREBY CERTIFY THAT THIS DOCUMENT 1S A TRUE AND CORRECT COPY OF AN OFFICIAL R"E%DRD OR DOCUMENT
WTHCRIZED BY LAW TO B
CIRCUIT COURT & COMPTROLLER. THIS DOCUMENT MAY HAVE REDACTIONS AS REQUIRED BY LAW,

vISIT

Digitally signed by The Honorable Joseph Abruzzo
Date: 2023.04.25 09:59:28 -04.00
Clerk of the Circuit Court & Comptroller, Palm Beach County

E RECORDED OR FILED IN THE OFFICE OF THE PALM BEACH COUI CLERK OF THE

html TO VAUDATE THIS DOCUMENT

Location: 205 N. Dixie Highway, West Paim Beach, FL 33401
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EXHIBIT 1

PROPOSED AMENDMENT TO THE BY-LAWS
OF LAKE COLONY APTS. THREE, INC.

A. Woxds in the text which are lined through (——) indicate
deletions from the present text.

B. Words in the test which are underlined indicate additions
to the present text. :

Paragraph 54 of the By-Laws of Lake Colony Apartments III,
Inc., is amended as follows:

DEFAULT

54. (a) Interegt and Late Fees. Any assesgsment installments
or charge required to be paid either undexr a Proprietary Lease or
these By-Laws that is not paid within ten (10} days after the due
dates thereof shall bear interest from the date due until paid at
the hichest rate of interest then allowed by law, or at a lesser
rate of interest if so voted by the Board. In addition_ thereto,
the Board may assess a late fee on each delinguent payment in a sum
not to exceed the greater of $25.00 or five percent (5%) of the
delinquent amount. A prior hearing as to the levy of the late fee
shall not be necessary unless required by applicable law. All
payvments shall be applied by the corporation first to any interest
accrued by the corporation; then to any administrative late fee;
then to any costs and reasonable attorney’s fees incurred in
collection; and then to the delinquent assessment installment ox
charge first due and owing.

b)) Liens for Unpaid Rents and Assessments. The
corporation shall have a continuing lien on each cooperative parcel
for any unpaid rents and assessments, together with interest and
late fees, against the unit owner(s) of such parcel. Attorney fees

and costs incurred by the corporation idncident to collection of
such assessment or for the enforcement of such Lien, together with
all sums advanced and paid by the corporation in order to preserve
and protect its Lien, shall be payable by the unit aowner (s) and
secured by such Lien. Such Claims of Lien of the corporation shall
be sianed and verified by an officer or agent of the corporation.

Upon full payment, the party making payment shall be entitled to a
recordable satisfaction of Lien.

(e) Collection and Foreclosure. The Board may take such
actions as it deemg necessary to collect assesgsments of the
corporation by personal action or enforcing and forecloging said

Then, and may settle and compromise same, if in the best interest

of the corporation. Said Lien shall be effective as and in the
manner provided for by the Cooperative Act, and shall have the
priorities established by said Act. The corporation shall be
entitled to bid on the cooperative parcel at the foreclosure sale,
and to apply a cash credit against its bid, all sumg due the
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corporation which are covered by the Judgment obtained in the Lien
Foreclosure. In case of such foreclosure, beginning with the date
of the filing of lien foreclosure proceedingg, the unit owner(g)
shall be required to pay a reasonable rental for the Unit and the
plaintiff in such foreclosure shall be entitled to the appointment
of a Receiver to collect same from the unit owner(s) oxr occupant,.

(d) Acceleration of Assessment Installments Upon Default. If
a unit owner is in default of an assessment (Annual or Special),
the Board may accelerate the remaining installments of the
assessment (Annual or Special) upon notice to the unit owner(s) ;
and the unpaid balance shall come due on the date stated in the
notice, which shall be the earlier of either ten (10) days after
delivery of the notice to the unit owner, or twenty (20) days after
the mailing of such notice to the unit owner(g) by registered or
certified mail.

{e) Assignment of Claim of Lien Rights. The corporation,
acting through its Board, shall have the right to assign its Claim
of Lien rights for the recovery of any unpaid assessment or Charge
to any third party.

(f)  Unpaid Assessments - Certificate. Within fifteen (15)
days of a unit owner or mortgagee’s request, the corporation shall
provide a certificate stating all assessments and other moneys owed
to the corporation by the unit ownexr(s) with respect to the
cooperative parcel. Any person, other than the unit owner, who
relies upon such certificate shall be protected thereby.

(g) Termination of Lease. In addition to the above
remedies, in the event of default by a unit owner 7 :
exr—speeials in the payment of any sums+ charges+ or assessments,
required to be paid under either a this Proprietary Lease or these
By-Laws, the corporation may, through by-direetien—of its Board of
Directors, give notice to the unit owner, member in the manner
provided for in these By-Laws, that unless the said default is not
be—cured within twenty (20) days from the date of the gai+d notice,
£hat the Proprietary Lease will be terminated and—eancelled. If
the suwehk default is be not cured within the twenty-day notice
period afexesaid, then the corporation may: ¥€hen (i) declare the
Proprietary Lease &3 terminated for the nonpayment of any such
sums, charges, or assessments; {ii) declare the unit owner memper
to be a tenant at sufferance;r- and (iii) offer for sale a
substitute Lease for the apartment at an amount determined by the
Board ef-directors to be the apartment’s fair market value. On
disposal of the substitute Lease, the corporation shall deduct out
of the proceeds of the sale i

the following items, in the order
listed:

(1) Expenses of sale, including any reasonable brokerage
commission paid, if any.

Page 2
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(2) Any costs or expenses incurred by the corporation in
evicting the unit owner member from the apartment, if said unit
owner wember sheuid— —have refused to voluntarily vacate in
accordance with the terms of his Lease.

(3) The amount required for the repair of damage, if any, to
the apartment, othexr than ordinary wear and tear arising out of
conditions of normal use and care.

(4) The amount of the amy balance due any registered pledgee
of the Proprietary Lease, if any.

(5) Any amounts due the corporation by virtue of any unpaid
assessments or charges accrued to the date of sale of said
substitute Lease.

The remainder of the proceeds of the sale shall be paid by the
coxporation to the unit owner.

k> (h) In the event of a violation by a unit owner &he
member of any provisions of his Lease, ex the Certificate of
Incorporation, ex these By-laws, or of the rules and regulaticns of
the corporation as—mew—or—hereafter conskituted, the corporation
may, through by-direetion—ef its Board of Directors, give notice of
the violation to the unit owner wmember in the manner provided for
by these By-Laws. to—correet-and ecure-such-vielatien——and If the
unit owner member should fails to correct and—eure—sueh the
violation within twenty (20) days from the date of the said notice,
or "if the violation is sheuldbe persistently renewed, then the
Board efdireeters may thewn -Hin either-of such-events) elect either
to eanced—and terminate the unit owner’'s membex right of occupancy,
or to terminate amd-eaneel the Proprietary Lease. If the Board of
directors sheuld electg to terminate the unit owner’s memberts
right of occupancy, then the sueb unit owner member shall be
treated—and considered as a tenant at sufferance and ghall sueh
member—agrees—te promptly quit and surrender £he occupancy of the
said apartment. ;—and-thereafter After surrender of occupancy of
the apartment, the unit owner shall become—and be a special member.
However, if the Board ef—directors—sheutrd instead elects to
terminate the Proprietary Lease upon expiration of the said twenty-
day notice period, then the unit owner member shall thexeaftex be
treated—and considered as a tenant at sufferance and shall agrees
Lo promptly quit and surrender coccupancy of the said apartment. -

’

and The Board ef direetewrs shall then offer for sale a substitute

Proprietary Lease in the same manner and upon the same terms and
condltlons as dlscussed in Section 54 (g) . +—end-—inthesame—manner
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: WE HEREBY CERTIFY that the above amendment was duly and
properly presented to the cooperative owney members of thisg
Cooperative at a duly called meeting of gaid members whevrein an

excess of three-fourths (3/4) of the membership present at the
meeting, in person or by proxy,

voted to approve said amendment. ,
We further cextify that thie ame o

ndment does not affect the e uit
rights contained in Proprietary Leases, N Y

LAKE COLONY APARTMENTS III, INC,

By: )
, Pregilden
Attest: ﬁ?”‘w A, %’7&/‘))
4 » Sgeretary

(Corporate Seal)

State of Florigda :
County of Palm Beach

BEFORE ME, the undersigned authority, this day of October, it
1996, pexrsopally appearad and
5. to me kflown to Dbe ’ the esident and
Secretary, res

ctively, of the LAKE COLONY APARTMENTS IXI, INC,,
who being by me first duly cautioned and sworn upon oath, have
acknowledged before me that they have executed this instrument as

such President and Secretary, and that said instrument is the free
act and deed of said corporation. '

Qﬁ%—
My Commission Expires 3 [ 15}q5

’ J ‘% HR R, MATH
Notary ggbllc.ﬁi;ng;t‘ ;!ggdn
m. Exp.
Mgo?::\‘. Ne, CC 340611
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